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THE S&P 500 ROSE ABOVE 2,500 FOR THE FIRST TIME 

THE UK POUND HIT THE HIGHEST LEVEL SINCE THE BREXIT VOTE

Its third record high of the year, as the rally in US equities steams ahead. Positive movements from technology 
and healthcare stocks came on the back of a forecast for lower-than-expected costs from Hurricane Irma. 
Investors also shrugged o� another missile launch from North Korea late in the week, allowing US equity 
indices to reach new heights.

CHINESE GROWTH IN INVESTMENT FALLS TO AN 18 - YEAR LOW

JAPANESE EQUITIES RALLIED OVER THE WEEK

OIL PRICES REACH TWO-MONTH HIGH

IN OTHER FINANCIAL NEWS :

Eurozone wage growth reaches 2-year high, as measured in the second quarter, a clear sign that 
in�ation may soon reach the ECB’s 2 percent target.

Up to $1.36 against the dollar, as the Bank of England hinted that interest rates could be raised in the coming 
months. Falling unemployment and rising in�ation are two major factors in�uencing the committee’s decision. 
As anticipated, UK stocks fell as the pound strengthened with the FTSE 100 index falling over 2 percent for the 
week and hitting a four-month low.

With the Nikkei 225 up 3.29 percent, although markets had closed by the time North Korea launched another 
ballistic missile over the northern island of Hokkaido. Industrial data for July showed continued recovery in the 
nation’s economy, with industrial production up 4.7 percent over the last year, whilst machinery orders were up 
8 percent from June

Whilst industrial output and retail sales in August fell from July’s levels, all signs that the economy is slowing 
down. Whilst the weakness in these indicators was unexpected, some economists had predicted the economy 
to slow in the second half of the year as a slowdown in the property sector and tighter monetary regulations 
took hold.

With WTI close to $50 a barrel, as US re�neries came back online following Hurricane Harvey and demand 
forecasts improved. The International Energy Agency has forecast demand for oil to accelerate faster than 
expected this year after global demand rose 2.4 percent in the second quarter. WTI and Brent closed at $49.89 
and $55.62 a barrel, respectively.
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Qatar allocates $38.5bn to support the economy, as the political row over the country’s links 
to terrorism funding persists.

Bahrain’s $3bn bond issuance hits $15bn in demand, with yields ranging between 5.25-7.50 
percent, despite negative outlooks from the ratings agencies.

China’s largest bitcoin exchanges to suspend trading, including the country’s longest running 
exchange, following a ban on ICOs by the Chinese regulator.

Finnish mobile app maker Rovio valued at $1bn, as the creator of popular game Angry Birds 
plans its IPO on the Helsinki Nasdaq in October.


