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US TECHNOLOGY AND SMALL - CAP STOCKS GAINED

US HOUSE REPRESENTATIVES APPROVE $1.5 TRILLION TAX BILL

Whilst large-caps declined, as investors sought out sectors that had lagged the market in recent weeks. 
The technology heavy Nasdaq index ended higher and is now 26 percent up year-to-date. Of note, the 
S&P 500 index broke a 50-day streak, the longest since 1965, of avoiding a daily decline greater than 0.5 
percent by ending 0.55 percent lower on Wednesday.

JAPAN'S ECONOMY GREW FOR A SEVENTH CONSECUTIVE QUARTER

EUROPEAN STOCKS FELL ON COMMODITY WEAKNESS

OIL PRICES RECORDED THEIR FIRST LOSS IN SIX WEEKS

IN OTHER FINANCIAL NEWS :

North Korea will no longer trade with South Korea,its eighth largest partner, as global 
nations attempt to use sanctions to control Kim Jong-un’s nuclear ambitions.

The largest overhaul of the US tax system since the 1980s, which includes a drop from 35 to 20 
�S�H�U�F�H�Q�W���U�D�W�H���I�R�U���F�R�U�S�R�U�D�W�H�V�����D���V�L�P�S�O�L�4�H�G���S�H�U�V�R�Q�D�O���W�D�[���F�R�G�H���D�Q�G���H�O�L�P�L�Q�D�W�L�Q�J���W�D�[�H�V���R�Q���Z�H�D�O�W�K�\���K�H�L�U�V����
Supporters claim it will provide needed tax relief for American families, whilst critics claim it will 
�R�Q�O�\���E�H�Q�H�4�W���O�D�U�J�H���E�X�V�L�Q�H�V�V�H�V���D�Q�G���Z�H�D�O�W�K�\���I�D�P�L�O�L�H�V��

With the STOXX Europe 600 index 1.26 percent down from the previous Friday’s close. Companies 
�L�Q�Y�R�O�Y�H�G���L�Q���W�K�H���H�[�W�U�D�F�W�L�R�Q���D�Q�G���S�U�R�F�H�V�V�L�Q�J���R�I���P�H�W�D�O�V�����R�L�O���D�Q�G���J�D�V���V�X�•�H�U�H�G���D�V���F�R�P�P�R�G�L�W�\���S�U�L�F�H�V��
�V�O�L�S�S�H�G�������–�Q���R�W�K�H�U���Q�H�Z�V�����%�U�L�W�L�V�K���F�R�Q�V�W�U�X�F�W�L�R�Q���4�U�P���&�D�U�L�O�O�L�R�Q���H�Q�G�H�G���W�K�H���Z�H�H�N���R�Y�H�U���������S�H�U�F�H�Q�W���G�R�Z�Q��
�D�I�W�H�U���W�K�H���F�R�P�S�D�Q�\���D�Q�Q�R�X�Q�F�H�G���L�W�V���W�K�L�U�G���S�U�R�4�W���Z�D�U�Q�L�Q�J���W�K�L�V���\�H�D�U��

With GDP growth between July and September reaching a 1.4 percent, on an annualized basis, 
beating analyst expectations by 10 basis points. Growth in the second quarter (April-June) was 
revised up to 2.6 percent. In the equity markets, Japanese stocks ended a nine-week winning streak 
with the Nikkei 225 Stock Average down 1.3 percent for the week. 

On the back of a surprise rise in US stockpiles and a pessimistic forecast for global demand. On 
Friday, prices rebounded from a two-week low as Saudi Arabia reassured investors that OPEC was 
committed to extending the production cut, however it was not enough to pull prices out of the 
�U�H�G���I�R�U���W�K�H���Z�H�H�N�����:�7�–���D�Q�G���%�U�H�Q�W���4�Q�L�V�K�H�G���D�W�����������������D�Q�G�����������������D���E�D�U�U�H�O�����U�H�V�S�H�F�W�L�Y�H�O�\��
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Emaar Development raises Dh4.82bn from IPO, as the real estate division of Emaar 
Properties listed 20 percent of its shares on the Dubai Financial Market.

�1�$�)�7�$���Q�H�J�R�W�L�D�W�L�R�Q�V���H�Q�W�H�U���4�I�W�K���U�R�X�Q�G�����Z�L�W�K���R�]�F�L�D�O�V���I�U�R�P���W�K�H���8�6���&�D�Q�D�G�D���D�Q�G���0�H�[�L�F�R��
expected to discuss agriculture, automobile rule of origin and energy.

�3�'�9�6�$���V���U�H�F�H�Q�W���G�H�O�D�\�H�G���S�D�\�P�H�Q�W���F�O�D�V�V�L�4�H�G���D�V�����F�U�H�G�L�W���H�Y�H�Q�W������meaning investors who 
bought credit default swaps can now collect on these derivatives.

�.�X�Z�D�L�W���V���4�Q�D�Q�F�L�Q�J���Q�H�H�G�V���W�R���K�L�W�����������E�Q���R�Y�H�U���W�K�H���Q�H�[�W�������\�H�D�U�V����although this excludes 
investment income and includes transfers to its Future Generation Fund.


